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Abstract  

Purpose – This study provides a comprehensive overview of the current 
state of Islamic social finance literature using VOSviewer analysis to identify 
key themes, trends, and emerging areas in this field. 

Methodology – A bibliometric analysis was conducted using VOSviewer to 
map and visualize key concepts and emerging topics in the Islamic social 
finance literature. The analysis focuses on the term "Islamic social finance’." 

Findings – The analysis confirms the foundational role of traditional 
concepts, such as "Islamic social finance, " in the literature and identifies 
emerging themes, such as the impact of Covid-19 and economic crises. 
These findings highlight the evolution of literature and its adaptation to 
contemporary global challenges. 

Implications – This study underscores the need to explore how established 
concepts in Islamic social finance can be applied to address modern 
socioeconomic issues. The identification of emerging themes suggests 
potential areas for future research, particularly regarding how Islamic social 
finance can contribute to solving global challenges. For practitioners, the 
insights gained can serve as a guide for the development of Islamic financial 
products that are context-sensitive and align with both traditional principles 
and contemporary needs. 

Originality – This study makes a unique contribution by using bibliometric 
analysis to map the evolving landscape of Islamic social finance research, 
highlighting both established and emerging areas of interest. The findings of 
this study provide valuable insights for future research and practical 
application in this field. 
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Introduction 

Islamic social finance has gained significant attention over the past few decades as an essential 
component of the broader Islamic finance industry (Dirie et al., 2023; Kuanova et al., 2021). Rooted 
in the principles of Shariah, Islamic social finance encompasses various instruments and mechanisms 
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such as zakat (obligatory almsgiving), waqf (endowments), and Islamic microfinance, which aim to 
alleviate poverty and promote social welfare (Dirie et al., 2023). These mechanisms are distinct in 
their approach, focusing on social justice, the equitable distribution of wealth, and the provision of 
financial support to the needy. As the global interest in sustainable development and ethical finance 
continues to rise, Islamic social finance presents a unique model that aligns with these principles, 
making it a critical area for scholarly exploration (Abubakar & Aysan, 2021; Akhter et al., 2023). 

Academic discourse on Islamic social finance has evolved considerably, reflecting the 
increasing complexity and diversity of its applications across different regions and contexts 
(Abubakar & Aysan, 2021; Ismail & Aisyah, 2022). Researchers have explored various dimensions 
of Islamic social finance, including its role in poverty alleviation, economic development, and 
financial inclusion (Apriantoro et al., 2023). Additionally, the integration of Islamic social finance 
within the broader framework of sustainable development goals (SDGs) has sparked new debate 
and investigations (Lanzara, 2021). Despite the growing body of literature, there remains a need 
for a comprehensive analysis of the intellectual structure and research trends in this field, which 
can be achieved through a bibliometric approach (Akhter et al., 2023). 

Bibliometric analysis offers a systematic method for evaluating academic output in a 
particular field by quantifying the patterns, trends, and impact of scholarly work. This approach 
involves the analysis of citations, co-citations, co-authorship, and keyword frequencies, among 
other metrics, to map the development of research over time (Merigó & Yang, 2017). In the context 
of Islamic social finance, bibliometric analysis can provide valuable insights into the evolution of 
the field, identify influential authors and publications, and highlight emerging research themes 
(Tijjani et al., 2021). Such analysis is crucial for understanding how the field has matured, where it 
currently stands, and what directions it may take in the future. 

Previous bibliometric studies in Islamic finance have primarily focused on broader areas 
such as Islamic banking, sukuk, and Shariah-compliant investments. While these studies have 
provided significant insights, the specific domain of Islamic social finance has not been extensively 
explored using bibliometric methods (Tijjani et al., 2021). Given the distinct nature and objectives 
of Islamic social finance, a dedicated bibliometric study is required to capture its unique 
contributions to the global financial landscape. Moreover, as the field continues to grow, there is 
an increasing need to assess the impact of this research on policymaking, financial practices, and 
social development (Dirie et al., 2023). 

This study aims to fill this gap by conducting a comprehensive bibliometric analysis of 
Islamic social finance literature. By analyzing the publication trends, citation patterns, and thematic 
evolution of research in this field, this study seeks to provide a holistic overview of the current 
state of Islamic social finance scholarship. Additionally, the study identifies key research clusters 
and collaborations, offering insights into the intellectual networks that have shaped the 
development of the field. These findings will not only contribute to the academic understanding 
of Islamic social finance, but also inform practitioners and policymakers about the critical areas of 
focus and potential future directions. 

The outcomes of this bibliometric analysis serve several purposes. First, it will enable 
researchers to better understand the landscape of Islamic social finance research, guiding future 
investigations into unexplored or underresearched areas. Second, it provides a benchmark for 
evaluating the impact of Islamic social finance within the broader context of social finance and 
sustainable development. Finally, this study offers a valuable resource for academics, policymakers, 
and practitioners interested in leveraging Islamic social finance as a tool for social and economic 
empowerment. This study maps the intellectual structure and assesses research trends in Islamic 
social finance through a bibliometric lens. By doing so, it seeks to contribute to the growing body 
of knowledge in this field and support ongoing efforts to promote socially responsible and ethically 
driven financial practices in alignment with Islamic principles. 

 

Literature Review 

Islamic social finance, as a sub-discipline within the broader field of Islamic finance, has attracted 
considerable scholarly attention because of its potential to address socio-economic challenges 
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through mechanisms grounded in Shariah principles. The core instruments of Islamic social 
finance—zakat, waqf, and Islamic microfinance—have been extensively studied in relation to their 
roles in poverty alleviation, wealth redistribution, and promotion of social welfare. Zakat, for 
instance, is widely recognized for its obligatory nature, designed to redistribute wealth within 
society and support those in need (Razak, 2020). Numerous studies have explored the effectiveness 
of zakat in reducing poverty and fostering economic development, particularly in Muslim-majority 
countries. 

Waqf, another cornerstone of Islamic social finance, has been the subject of research owing 
to its historical significance and contemporary applications. Traditionally used to fund educational 
institutions, healthcare, and public infrastructure, waqf has been reevaluated in modern times 
because of its potential to contribute to sustainable development. Scholars have examined various 
models of waqf management, governance, and their adaptability to current socioeconomic 
conditions (Ascarya & Sakti, 2019). The revitalization of waqf in several countries, along with 
innovative practices, such as cash waqf, has been a focal point of recent research, highlighting its 
evolving role in supporting community development and providing long-term financial stability. 

Islamic microfinance, which blends the principles of Islamic finance with microcredit 
initiatives, has emerged as a powerful tool for financial inclusion (Syahrul Hidayat et al., 2023). 
Research in this area has focused primarily on the effectiveness of Islamic microfinance institutions 
(IMFIs) in reaching underserved populations, particularly in rural and economically disadvantaged 
regions. Studies have explored the distinctiveness of Islamic microfinance compared with 
conventional microfinance, emphasizing its emphasis on risk-sharing, avoidance of riba (interest), 
and ethical investment practices (Suzuki et al., 2016). The impact of Islamic microfinance on 
entrepreneurship, women’s empowerment, and poverty reduction has been widely documented, 
contributing to broader discourse on inclusive finance. 

While the individual components of Islamic social finance have been studied extensively, 
literature on the holistic understanding of Islamic social finance as an integrated system remains 
relatively limited. Some researchers have attempted to conceptualize Islamic social finance as a cohesive 
framework, linking zakat, waqf, and Islamic microfinance with broader Islamic economic principles 
(Abubakar & Aysan, 2021). These studies argue for a more coordinated approach to leverage these 
instruments to maximize social impact. Additionally, there is a growing interest in the role of Islamic 
social finance in achieving the United Nations Sustainable Development Goals (SDGs), particularly in 
areas related to poverty alleviation, education, and healthcare (Notolegowo et al., 2023). 

Bibliometric studies in the field of Islamic finance have been instrumental in mapping the 
intellectual landscape and identifying research trends (Carè & Weber, 2023; Radha & Arumugam, 
2021). For example, previous bibliometric analyses have focused on Islamic banking, sukuk, and 
other Shariah-compliant financial instruments, revealing the key authors, institutions, and regions 
that contribute to the development of the field. However, Islamic social finance has not been the 
primary focus of these bibliometric studies, leaving a gap in the literature that this study seeks to 
fill (Kuanova et al., 2021). By applying bibliometric analysis to Islamic social finance, this study 
aims to provide a comprehensive overview of the field’s evolution, key themes, and influential 
works, thereby offering new insights into its scholarly development. 

The application of bibliometric methods to Islamic social finance is expected to yield 
several benefits (Lyu et al., 2023). This will help identify the most influential publications and 
authors in the field, track the evolution of research themes, and uncover the underlying intellectual 
structure of the discipline. Moreover, it will provide a clearer understanding of how Islamic social 
finance research has responded to global challenges and its contributions to policymaking and 
practice (Apriantoro et al., 2023). This approach will also facilitate the identification of emerging 
research areas, guide future scholarly efforts, and foster collaboration among researchers across 
different regions and disciplines. 

In summary, the existing literature on Islamic social finance has explored various 
dimensions of its core components—zakat, waqf, and Islamic microfinance—while also 
highlighting the need for a more integrated understanding of the field. The application of 
bibliometric analysis offers a promising avenue for advancing this understanding by systematically 
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examining the scholarly output in this area. Therefore, this study seeks to bridge this gap in the 
literature by providing a comprehensive bibliometric analysis of Islamic social finance, contributing 
to both academic knowledge and practical applications in the field. 
 

Research Methodology 

This study employed a bibliometric analysis approach to systematically assess scholarly output in 
the field of Islamic social finance. Bibliometric analysis is a quantitative method that examines 
academic literature to uncover patterns, trends, and relationships within a specific research domain 
(Zupic & Čater, 2015). This methodology is particularly effective for mapping the intellectual 
structure of a field, identifying key research themes, and highlighting influential publications, 
authors, and institutions (Baumgartner, 2010; Chabowski et al., 2013). 
 
Data collection 

Google Scholar was chosen as the primary source for the literature search in this study because of 
its extensive coverage and ability to index various types of academic publications, including 
journals, conference proceedings, and institutional repositories (Fatima et al., 2020). Unlike other 
academic databases that may be limited to specific publishers or disciplines, Google Scholar offers 
access to a broad range of academic perspectives (Delgado López-Cózar et al., 2019). Thus, 
utilizing Google Scholar enabled this study to identify more relevant references in the field of 
Islamic social finance, ensuring a more comprehensive literature review.  

Furthermore, to ensure research quality, the literature search was limited to articles 
published between 2016 and 2024, capturing the latest developments in this field, while also 
incorporating seminal works that have shaped the discipline. Only articles published in journals 
indexed by Google Scholar were considered, as these journals typically undergo rigorous peer 
review and editorial quality control. Therefore, Google Scholar not only provides easy access to a 
wide range of academic resources but also ensures that the collected literature comes from highly 
credible research (Martín-Martín et al, 2017). 
 
Data processing 

Once the relevant literature is identified, bibliometric data, including titles, abstracts, authors, 
affiliations, keywords, and citation counts, will be extracted for analysis. The data will be cleaned 
and standardized to address inconsistencies such as variations in author names, institutional 
affiliations, and keyword usage. This step is crucial to ensure the accuracy of the subsequent 
analyses (Koseoglu et al., 2023; Passas, 2024). 
 
Bibliometric analysis techniques 

Several bibliometric analysis techniques were employed to examine the collected data (Donohue, 
1972; Passas, 2024; Saha et al., 2020). 
1. Descriptive Analysis. The study begins with a descriptive analysis of the publication trends in 

Islamic social finance, including the number of publications per year, distribution of 
publications across journals, and geographical distribution of authors. This analysis provided 
an overview of the growth and evolution of the field over time. 

2. Citation Analysis. Citation analysis was used to identify the most influential articles, authors, 
and journals in the field. By examining citation counts, this study highlights key studies that 
have significantly impacted the development of Islamic social finance. This analysis will also 
help identify citation patterns and disseminate knowledge across different regions and research 
communities. 

3. Co-authorship Analysis: Co-authorship analysis will be conducted to explore collaboration 
patterns among researchers. This analysis reveals the most prolific authors, institutions, and 
countries that contribute to Islamic social finance research. Additionally, it uncovers 
collaborative networks and partnerships that have been instrumental in advancing the field. 
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4. Co-Word Analysis: Co-word analysis is utilized to identify the main research themes and topics 
within Islamic social finance. By analyzing the co-occurrence of keywords in the literature, this 
study mapped the thematic structure of the field, highlighting both well-established and 
emerging research areas. This analysis will also help to understand the evolution of research 
topics over time. 

5. Bibliographic Coupling and Co-Citation Analysis: Bibliographic coupling and co-citation 
analysis are applied to uncover the relationships between articles and the formation of research 
clusters. Bibliographic coupling links articles that cite the same references, whereas co-citation 
analysis connects articles that are frequently cited. These techniques will help identify 
intellectual networks and develop specific research streams within Islamic social finance. 

 
Visualization 

The results of the bibliometric analyses were visualized using tools, such as VOSviewer. These 
tools generate maps and graphs that illustrate the relationships among authors, institutions, 
keywords, and research clusters. Visualization aids in the interpretation of complex bibliometric 
data, making it easier to identify trends, patterns, and key insights (McAllister et al., 2022). 
 
Validation and interpretation 

To ensure the robustness of the findings, the results of the bibliometric analyses were cross-
validated with the existing literature reviews in the field. This step involves comparing the identified 
research trends and themes with those reported in previous studies (Linnenluecke et al., 2020). Any 
discrepancies or unexpected findings were critically examined to provide a comprehensive 
understanding of the field. 
 

Result and Discussion  

Figure 1 illustrates the number of publications on Islamic social finance, sourced from Google 
Scholar using Publish and Perish, from 2016 to August 2024. From 2016 to 2018, the number of 
publications remained stable with a slight increase. However, from 2019 to 2023, there has been a 
significant surge in the number of publications, reflecting the growing interest and academic 
attention on this topic. In 2024, up to August, there was a slight decrease in the number of 
publications compared to 2023, but it remained higher than that in previous years. This trend 
indicates that Islamic social finance has become an increasingly popular topic in academic research 
in the past few years. 
 

 

Figure 1. Number of Paper from 2016-2024 (Agust 2024) 
Source: Data processing  
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Table 1. Cites, author, tittle and source of papers 

Cites Authors Title Year Source CY CA 

164 A Tahiri Jouti An integrated approach for 
building sustainable Islamic social 
finance ecosystems 

2019 ISRA International 
Journal of Islamic Finance 

32.80 164 

123 A Ascarya The role of Islamic social finance 
during Covid-19 pandemic in 
Indonesia's economic recovery 

2022 International Journal of 
Islamic and Middle 
Eastern Finance and 
Management 

61.50 123 

86 UH Umar, AJ 
Baita, MHB 
Haron… 

The potential of Islamic social 
finance to alleviate poverty in the 
era of Covid-19: the moderating 
effect of ethical orientation 

2022 International Journal of 
Islamic and Middle 
Eastern Finance and 
Management 

43.00 22 

85 LA Kuanova, 
R Sagiyeva, 
NS Shirazi 

Islamic social finance: a literature 
review and future research 
directions 

2021 Journal of Islamic 
Accounting and Business 
Research 

28.33 28 

83 M Abduh The role of Islamic social finance 
in achieving SDG number 2: end 
hunger, achieve food security and 
improved nutrition and promote 
sustainable agriculture 

2019 Al-Shajarah: Journal of 
the International Institute 
of Islamic Thought and 
Civilization (ISTAC) 

16.60 83 

47 SMMS 
Azman, 
ERAE Ali 

Islamic social finance and the 
imperative for social impact 
measurement 

2019 Al-Shajarah: Journal of 
the International Institute 
of Islamic Thought and 
Civilization (ISTAC) 

9.40 24 

40 IA 
AbdulKareem
, MS bin 
Mahmud… 

Mitigating the effect of Covid-19 
on the society through the 
Islamic social finance 

2021 The Journal of 
Management Theory and 
Practice 

13.33 13 

32 NHN Azman, 
TA Masron, 
H Ibrahim 

The significance of Islamic social 
finance in stabilising income for 
micro-entrepreneurs during the 
Covid-19 outbreak 

2021 Journal of Islamic 
Monetary Economics and 
Finance 

10.67 11 

31 AN Bayinah Role of zakat as social finance 
catalyst to Islamic banking and 
economic growth 

2017 International Journal of 
Zakat 

4.43 31 

30 MM Hamed The role of Islamic social finance 
in mitigating humanitarian crises 

2020 European Journal of 
Islamic Finance 

7.50 30 

30 R Waldan, N 
Asma, S 
Suhrawardi 

Resilience of Micro, Small and 
Medium Enterprises (MSMEs) 
Through Islamic Social Finance 
(ISF) after the Covid 19 
Pandemic 

2022  
Journal of 
Multidisciplinary Islamic 
Studies 

15.00 10 

28 NF Mahadi, 
NRM Zain, 
ERAE Ali 

Leading towards impactful 
Islamic social finance: Malaysian 
experience with the value-based 
intermediation approach 

2019 Al-Shajarah: Journal of 
the International Institute 
of Islamic Thought and 
Civilization (ISTAC) 

5.60 9 

28 AW Ainol-
Basirah, AK 
Siti-Nabiha 

The roles of Islamic social 
finance in the era of post-Covid-
19: Possible prospects of waqf 
institutions for economic revival 

2020 International Journal of 
Industrial Management 

7.00 14 

25 KA Dirie, 
MM Alam, S 
Maamor 

Islamic social finance for 
achieving sustainable 
development goals: a systematic 
literature review and future 
research agenda 

2023 International Journal of 
Ethics and Systems 

25.00 8 

Note: CY= CitesPerYear; CA=CitesPerAuthor 
Source: Processing from Publish & Perish 
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Table 1 outlines several articles discussing the topic of Islamic social finance along with 
information on the authors, year of publication, journal source, and citation metrics. The article 
with the highest number of citations (164) was by A. Tahiri Jouti, published in 2019 in the ISRA 
International Journal of Islamic Finance, with an average of 32.80 citations per year. Another 
notable article is Ascarya, from 2022, which examines the role of Islamic social finance during the 
Covid-19 pandemic in Indonesia. This article received 123 citations, indicating significant attention 
to this topic in the context of economic recovery. 

Several other articles in this table also demonstrate strong relevance and impact, particularly 
those related to the role of Islamic social finance in mitigating the effects of the pandemic and 
achieving the Sustainable Development Goals (SDGs). For example, M. Abduh's 2019 article 
discusses the role of Islamic social finance in achieving SDG 2 and has received 83 citations. Most 
other articles show varying citation metrics per author, reflecting different levels of collaboration and 
influence within the academic community related to Islamic social finance. 
 

Table 2. Term, occurrences and relevance score 

Term Occurrences Relevance score 

Islamic social finance 93 0.087 
Role 34 0.081 
Study 25 0.1952 
Covid 21 0.4934 
Isf 17 0.176 
Waqf 16 0.2939 
Research 15 0.5045 
Zakat 14 0.3447 
Islamic social finance institution 12 14.604 
Review 10 0.5638 
Indonesia 9 0.2863 
Development 8 0.7306 
Islamic social finance instrument 8 0.3962 
Malaysia 8 0.369 
Poverty 8 0.8849 
Social finance 8 12.251 
Analysis 7 0.3129 
Concept 7 0.2983 
Instrument 7 0.5077 
Pandemic 7 0.6801 

Source: VOSviewer process 

 
Table 2 summarizes the analysis of terms in VOSviewer based on occurrence and relevance 

scores and provides a nuanced understanding of the key themes within Islamic social finance 
literature. The term "Islamic social finance," with 93 occurrences, stands out as the most frequently 
mentioned concept, indicating its central role in the field. However, the frequency alone does not 
capture the full significance of a term. The relevance score is crucial in identifying terms that, 
although perhaps less frequent, are particularly significant in a specific research context. For 
example, the term "social finance" has a lower occurrence (8) but a very high relevance score 
(12.251), suggesting that it is contextually important despite being mentioned less often. 

The relationship between occurrence and relevance scores highlights both the established and 
emerging areas of focus in the literature. Terms like "Covid" and "research" have moderate occurrences 
but high relevance scores (0.4934 and 0.5045, respectively), reflecting their growing importance in 
recent discussions, particularly in response to contemporary global challenges. This indicates that while 
these topics may not yet dominate the literature in terms of frequency, they are becoming increasingly 
relevant, perhaps because of their relevance to current socioeconomic conditions. 

On the other hand, terms such as "Islamic social finance institution" and "poverty" poverty’ 
also have high relevance scores (14.604 and 0.8849) despite their lower occurrence, pointing to 
emerging areas of interest that may be critical for future research. These findings suggest that while 
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the field of Islamic social finance is anchored by core concepts like "waqf" and "zakat," there is 
also a dynamic shift towards integrating new and contextually relevant themes. This dual focus on 
both established and emerging topics presents opportunities for further exploration and indicates 
a vibrant and evolving research landscape in Islamic social finance. 

Figure 2 depicts the network visualization generated using VOSviewer, illustrating the 
interconnectedness of key topics within the field of Islamic social finance. Central to the map is the 
term "Islamic social finance," which is closely linked with frequently discussed topics such as "waqf," 
"zakat," and "sustainable development goals." sustainable development goals. The sizes of these 
nodes indicate their prominence in the literature, reflecting the core focus areas of researchers in this 
field. The dense network of lines connecting these nodes suggests that these topics are often studied 
together, underscoring their interrelatedness in addressing socioeconomic challenges through 
Shariah-compliant mechanisms. 

The visualization also reveals distinct clusters, each represented by different colors, 
signifying thematic areas within Islamic social finance research. For instance, one cluster may focus 
on the social impact and developmental aspects of zakat and waqf, while another might delve into 
the analysis and research methodologies applied in the study of Islamic finance. Emerging trends 
are also evident, with keywords like "Covid," "pandemic," and "economic crisis" indicating recent 
research interest in how Islamic social finance can respond to global challenges. This map provides 
a comprehensive overview of the intellectual landscape, highlighting both the established research 
areas and potential avenues for future exploration. 

 

 
Figure 2. Network visualization 

Source: VOSviewer process 

 
Figure 3 shows that the overlay visualization of VOSviewer offers a temporal perspective 

on the evolution of research topics in Islamic social finance. The color gradient, ranging from blue 
to yellow, indicates the average publication years of the keywords, with blue representing earlier 
research, and yellow indicating more recent studies. Core topics such as zakat," "waqf," and 
"development" are colored in blue and purple, signifying their foundational role in the field. These 
themes have been consistently studied over time, forming the backbone of the Islamic social 
finance literature. 

In contrast, the yellow and light green nodes, such as "Covid," "collaboration model," and 
"Islamic social finance institution," reflect more recent research interest. These emerging topics 
highlight the field’s responsiveness to contemporary global challenges, particularly the impact of 
the Covid-19 pandemic and the increasing emphasis on collaborative financial models. The 
appearance of these newer keywords suggests a shift in research focus towards exploring how 
Islamic social finance can address current socioeconomic issues and enhance global cooperation. 
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Overall, the visualization reveals a dynamic and evolving research landscape. While traditional 
topics continue to anchor the field, there is a clear trend towards investigating new challenges and 
opportunities. This evolution underscores the adaptability of Islamic social finance, as scholars have 
explored its potential in addressing modern crises and contributing to sustainable development. 

Figure 3. Overlay visualization 
Source: VOSviewer process 

 
Figure 4 highlights the density visualization of Islamic social finance research, as depicted by 

VOSviewer, revealing the concentration and distribution of scholarly attention across various topics 
within the field. The central and most prominent node, "Islamic social finance," is shown in dark and 
intense colors, indicating that it is the most heavily studied and discussed theme. This suggests that a 
significant portion of the literature is dedicated to understanding and elaborating this core concept, 
reflecting its foundational role in the field. Surrounding this central node are other densely clustered 
keywords like "waqf," "zakat," and "development," all represented in red and orange hues. These 
areas signify that these traditional instruments and concepts are focal points in Islamic social finance 
research, indicating their critical importance and sustained academic interest. 

 

 

Figure 4. Density visualization 
Source: VOSviewer process 
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Moving away from the central area, the density decreases and the colors transition to lighter 
shades of green and blue, highlighting less frequently explored topics. Keywords such as "Covid," 
"collaboration model," and "economic crisis" are situated in these lighter regions, suggesting that 
while these themes are gaining attention, they have not yet been extensively researched as core 
topics. This pattern highlights the dynamic nature of the field, where newer and context-specific 
challenges are beginning to be integrated into the broader discourse on Islamic social finance. 
These emerging topics reflect the field's responsiveness to contemporary global issues and its 
potential to offer innovative solutions through Shariah-compliant financial mechanisms. 

The visualization also points to potential research gaps and opportunities within the field. 
The peripheral areas with lighter colors suggest themes that are less explored, presenting 
opportunities for researchers to delve into these underrepresented topics. This could lead to a more 
comprehensive understanding of Islamic social finance and its applications in various 
socioeconomic contexts. By identifying these less-dense areas, scholars can contribute to the 
development of the field by addressing gaps in the literature and exploring new avenues for 
research that align with contemporary challenges and needs. 
 

Conclusion 

VOSviewer analysis provides a comprehensive overview of the current state of Islamic social 
finance literature, effectively addressing the research question by highlighting the key themes, 
trends, and emerging areas within the field. The central focus on terms like "Islamic social finance," 
"waqf," and "zakat" confirms the foundational role of these concepts in existing research. 
Additionally, the identification of emerging topics such as "Covid," "collaboration model," and 
"economic crisis" reveals how the literature is adapting to contemporary global challenges, thereby 
filling the knowledge gap identified in the study's objective. These findings demonstrate that 
bibliometric analysis successfully captures the breadth and depth of literature, offering valuable 
insights into the evolution and current focus areas of Islamic social finance research. 

These findings have significant implications for both academics and practitioners. For 
researchers, the dense concentration around traditional topics suggests that there is still a strong need 
to explore how these established concepts can be applied in new contexts, particularly in addressing 
modern socioeconomic issues. The identification of emerging themes indicates potential areas for 
future research, encouraging scholars to delve deeper into how Islamic social finance can contribute 
to global challenges, such as pandemics and economic crises. For practitioners, the insights gained 
from this analysis can inform the development of more effective and context-sensitive Islamic 
financial products and services that align with both traditional principles and contemporary needs. 

However, this study had several limitations. The reliance on bibliometric analysis while 
providing a broad overview may overlook the nuanced qualitative aspects of the literature. 
Additionally, the analysis was limited to the keywords and publication years included in the database, 
which might exclude relevant research published outside of these parameters. To address these 
limitations, future research could complement bibliometric analysis with in-depth qualitative studies 
to capture the richness and diversity of thought in Islamic social finance. Moreover, expanding the 
scope to include more recent publications and a broader range of sources can provide a more 
comprehensive understanding of the field’s development and potential future directions. 
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